
FISCAL YEAR 2026-2027 ANNUAL BUDGET ORDINANCE 

TOWN OF FREMONT, NC 

 

BE IT ORDAINED by the Governing Board of the Town of Fremont, North Carolina, 

meeting this 16th day of June 2026 that the following fund revenues and departmental 

expenditures, together with certain restrictions and authorizations, are adopted: 

Section 1: General Fund 

It is estimated that the following revenues will be available in the General Fund for the fiscal 

year beginning July 1, 2026, and ending June 30, 2027: 

Revenues 

   

             Ad Valorem Tax                                                         $539,662 

             Vehicle Tax                                                                 $ 67,000 

             Tax Penalties & Interest                                             $   1,500  

             Other Taxes & Licenses                                              $    3,510 

             Unrestricted Intergovernmental                                  $350,700 

             Restricted Intergovernmental                                     $105,709 

             Permits & Fees                                                           $  38,825 

             Sales & Services                                                         $238,845 

             Investment Earnings                                                   $  28,278 

             Misc. Income                                                              $    1,850 

             Other Financing Sources                                            $    2,000 

             Interfund Transfers                                                     $  90,779 

             Fund Balance Appropriation - Powell Bill                $136,000   

             Fund Balances Appropriation – General Fund          $   45,000 

                        TOTAL REVENUES                                     $1,649,658                                                                                         

 

The following amounts are hereby appropriated in the General Fund for the operation of the 

town government and its activities for the fiscal year beginning July 1, 2026, and ending June 30, 

2027, in accordance with the chart of accounts heretofore established for the Town of Fremont: 

Expenditures 

           

           General Fund                  $395,093 

           Police Department          $504,920 



           Streets                             $239,388 

           Powell Bill                     $191,000 

           Parks & Cemeteries       $ 34,631 

           Sanitation                       $245,325 

           Fire Department             $  39,301 

           TOTAL EXPENSES      $1,649,658 

 

Section 2:  Fire Department 
 

It is estimated that the following revenues will be available for the Fire Department for the 

fiscal year beginning July 1 , 2026, and ending June 30, 2027: 

Revenues 

 

               Ad Valorem Tax                                    $178,936 

               Investment Earnings                             $    2,100 

               Extrication Appropriation                     $    1,800 

               Interfund Transfer – General Fund       $  39,301 

                           TOTAL REVENUES                $222,137 

 

The following amounts are hereby appropriated in the Fire Department for its operation and its 

activities for the fiscal year beginning July 1, 2026, and ending June 30, 2027, in accordance 

with the chart of accounts heretofore established for the Town of Fremont: 

 

Expenditures 

 

               Public Safety                       $204,280 

 

               Debt Service                         

                              Principal                $12,791 

                              Interest                   $ 5,066 

                    TOTAL EXPENSES     $222,137 

                  

Section 3: Water and Sewer Fund 

It is estimated that the following revenues will be available in the Water and Sewer Fund for 

the fiscal year beginning July 1, 2026, and ending June 30, 2027: 

 

  

  

  



Revenues 

                Operating Revenues 

 

                           Charges for Water                   $   515,478 

                           Charges for Sewer                  $1,086,882 

                              Temporary Service Fee          $          500 

                              Late Fees                                $       9,700 

                                Taps & Connection Fees        $     10,000 

                                Reconnect Fees                      $       4,700 

 

              Non-Operating Revenues 

 

                               Interest Earned                        $     14,198 

                                    TOTAL REVENUES         $1,641,458 

 

 The following amounts are hereby appropriated in the Water and Sewer Fund for the operation 

of the town government and its activities for the fiscal year beginning July 1 2026, and ending 

June 30, 2027, in accordance with the chart of accounts heretofore established for the Town of 

Fremont: 

 

Expenditures 

 

        Operating Expenditures 

                     Administration                                                     $   168,740 

                     Water                                                                    $   404,353 

                     Sewer                                                                   $    956,885 

        Debt Service                          

                     Principal                                                               $     37,791 

                     Interest                                                                 $     23,689 

         Interfund Transfers 

                     Expense Reimbursement to General Fund          $     50,000  

                                    TOTAL EXPENSES                            $1,641,458 

 

 

 

 

 



Section 4: Electric Fund 

It is estimated that the following revenues will be available in the Electric Fund for the fiscal 

year beginning July 2026, and ending June 30, 2027: 

Revenues 

                    

                   Operating Revenues 

 

                                 Charges for Electricity                                           $1,824,734 

                                  Poles & Connection Fees                                      $       6,000 

                                  Reconnection Fees                                                $       6,000 

                                  Late Payments                                                       $       9,700 

 

                    Non-Operating Revenues 

 

                                   Interest Earned                                                      $       14,198 

 

                     Restricted Intergovernmental Revenues 

 

                                   Grant from ElectriCities                                        $        5,000 

 

                     Fund Balance Appropriation – Electric Fund                 $    165,000 

                                                        TOTAL REVENUES                        $2,030,632 

                             

The following amounts are hereby appropriated in the Electric Fund for the operation of the 

town government and its activities for the fiscal year beginning July 1 , 2026, and ending June 

30, 2027, in accordance with the chart of accounts heretofore established for the Town of 

Fremont: 

 

Expenditures 

 

                  Operating Expenditures 

                      

                                      Administration                           $   614,995 

                                      Electric Purchase                       $1,209,858 

 

                Capital Outlay 

 



                              Capital Outlay – Digger Derrick       $    165,000 

 

                 Interfund Transfers 

       

                              Transfer to General Fund                   $     40,779 

                                               TOTAL EXPENSES         $2,030,632 

 

Section 5: Ad Valorem Tax Rate 

 
An Ad Valorem tax rate of $0.59 per $100 of assessed property valuation based on an estimated 

96.76% tax collection percentage is hereby established for the Town of Fremont for the Fiscal 

Year beginning July 1, 2026 and ending June 30, 2027 for an estimated assessed property 

valuation of $94,530,861. 

Section 6: Fee and Utilities Rate Schedules 

The attached Garbage and Recycling Fees, Utilities Rate Schedules, Fine & Fee Schedule 

and Bulk Good Fee Schedule are hereby adopted for the Fiscal Year beginning July 1, 2026 

and ending June 30, 2027. 

Section 7: Special Authorization – Budget Officer 

 

The Budget Officer is hereby authorized to transfer appropriations as contained herein, 

under the following conditions: 

 

a.  The Town Administrator shall serve as Budget Officer. 

b.  Budget Officer may transfer amounts between line item expenditures within a 

department.  Any such transfer shall be reported to the Board of Aldermen/Alderwomen 

at the next regular meeting. These transfers may not result in increases in recurring 

obligations such as salaries. 

c. Budget Officer may transfer amounts up to $1,000 between departments within the same 

fund.  Any such transfer shall be reported to the Board of Aldermen/Alderwomen at the 

next regular meeting. 

d. Budget Officer may not transfer any amounts between funds, except as approved by the 

Board of Aldermen/Alderwomen in the Budget Ordinance as amended. 

e. Budget Officer may make cash advances between funds for periods not to exceed 60 

days.  Any cash advances between funds that exceed beyond 60 days must be approved 

by the Board of Aldermen/Alderwomen.  All advances that will be outstanding at the 

end of the fiscal year must be approved by the Board of Aldermen/Alderwomen. 

 



Section 8: Utilization of Budget and Budget Ordinance 

This ordinance and budget document shall be the basis of the financial plan for the Town of 

Fremont municipal government during the 2026-2027 fiscal year. The Budget Officer shall 

administer the budget, and this officer shall ensure that the operating officials are provided 

guidance and sufficient details to implement their appropriate portion of the Budget. 

 

The Town Finance Officer shall establish and maintain all records, which are in accordance 

with the Budget Ordinance, and the appropriate statutes of the State of North Carolina. 

  

Adopted this 16th day of June 2026.  

 

 

                                                                        ____________________________ 

                                                                               Eddie Yelverton, Mayor 

ATTEST: 

 

 

_________________________ 

Joyce M. Artis, Town Clerk 


